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HOI THAO CONG BO BAO CAO

“KINH TE TRUNG QUOC 6 THANG PAU NAM
VA TRIEN VONG 2016”

Ha Noi, 8/2016




Chuwong trinh Nghién ctru Trung tam Nghién ctru An ninh
VCES Kinh té Trung Quoc va Chién lwgc Quoc té ‘ IS S
thuéc VEPR thuéc IWEP

CHUONG TRINH DU KIEN

HOI THAO CONG BO BAO CAO
“Kinh t€ Trung Qudc 6 thang ddu nam va trién vong 2016~

Ngay 23/8/2016
H¢i truong ting 12A Nha B, S6'1 Liéu Giai, Ba Dinh, Ha Noi

13:30 - 14:00 | Diang ky dai biéu

14:00 — 14:05 | Tuyén bd ly do va gidi thiéu dai biéu

Phat biéu khai mac:

- TS. Nguyén Dirc Thanh — Vién Nghién ctu Kinh t€ va Chinh sach (VEPR),
Dai hoc Kinh t€ - DPHQGHN.

14:05 - 14:15
- TS. Nguyén Binh Giang - Vién Kinh t& va Chinh tri Thé gi¢i (IWEP),
Vién Han lam Khoa hoc xa hoi Viét Nam.
Bdo cdo dé da

14:15-14:30 | o0 crodedan

TS. Nguyén Dirc Thanh — Vién Nghién ctru Kinh t€ va chinh sach (VEPR)

“Kinh té Trung Qudc 6 thang ddu nim va trién vong 2016”
14:30-15:15 | TS. Phgm Sj Thanh — Chuong trinh Nghién ctu Kinh t& Trung Qudc
thuoc VEPR (VCES).

15:15-16:15 | Hai - dap va thao luan

16:15 - 16:30 | Két luan va bé mac

BAN TO CHUC



Good Policy, Sound Economy

‘ KINH TE TRUNG QUOC
NUA PAU NAM VA TRIEN VONG 2016

Chuong trinh Nghién ctru Kinh té Trung Quéc thudc VEPR (VCES)
Dai hoc Kinh té, Pai hoc Qudc gia Ha Noi

Ha Ngi, 23/8/2016
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\€- 34 NOi dung bao cao

Good Policy, Sound Economy

1. Kinh té Trung Québc niva dau nam 2016

2. Trién vong kinh té Trung Quéc 2016

Copyright © VEPR 2014 2




Good Policy, Sound Economy

KINH TE TRUNG QUOC 1/2016

KHAI QUAT
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“ JE Good Policy, Sound Economy

VEPR g/azt(:)fgl tiéu cua Hoi nghi kinh té trung wong

GDP:6.5-7%

CPI: 3%

Théat nghiép: 4,5%, tao ra 10 triéu viéc lam méi
Ngoai thuvong: 6%

Tham hut tai khéa: 3% (2,1% > 2,3%)

M2: 13% (12%)
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" JEE Good Policy, Sound Economy

\V4— =/ ~8l Tang trwéng tiép tuc xu hwéng tir quy 111/2013: Dich
vu tang trirdng nhanh hon cong nghiép & xay dwng
Hinh: Tang trwéng thwce té theo quy

200000 - Dich vu Cong nghiép, xay dung
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" JE Good Policy, Sound Economy

Lam phat c6 xu hwéng téng tré lai, dwoc quyét dinh bé&i
VEPR lam phat ngoai 16i. Viéc Trung Quoc thoat khoi giam
phat ciing tac dong tiéu cwc den kinh te toan cau

7 —Lam phat toan phin (y/y) —=—Ngoai 13i (y/y) —Lam phat 13i (y/y)
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Good Policy, Sound Economy

KINH TE TRUNG QUOC 1/2016

CAC THANH PHAN TONG CUNG
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Good Policy, Sound Economy

San xuat cong nghiép: van chwa cé dau hiéu phuc hoi
VEPR sau khi khong dat dwoc sw tang trwwéng trong nam
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i Good Policy, Sound Economy
Tang trwéng san xuat cong nghiép thap nhat ké ttr

A4 == =8l nam 1989

Hinh: Tang trwéng san xuat cong nghiép theo
loai doanh nghiép (%)

18 - @=Todn nganh (y/y) =@=SOEs e==NSEs emsF D]
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m  Tang trudng san xuit cong nghiép 6,2% (so voi 6,8% cta 2015, 9,2% cua nam 2014 va 8,9% cua
nam 2013).
Loi nhudn nira dau ndm ting 6,2% (so véi mirc giam 0,7% cta 2015)
Tang trudng san xuét cong nghiép tir chd cao gip 2-3 lan ting truéng GDP nay da thip hon ting

truong GDP 9
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" JE Good Policy, Sound Economy

VEPR Tang trwdng san xuat céng nghiép sut giam manh do
dw thira san lwong, giam cau bén ngoai (sut giam xuat
khau), gia PPI giam nén lgi nhuan giam manh

=e=Gi xuit xudng cong nghiép
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" A Good Policy, Sound Econorny
VEPR Hiéu qua san xuat cong nghiép theo ché do s& hiru
15 -
10
5
0
u SOEs
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B Tjp thé
-10 C s
Cty c0 phan
-15
= FDI
-20
212 Tu nhan
25 4
11/2005 11/2006 ‘ 11/2005 11/2006 ‘
Tang truong thu nhdp nganh chinh ‘ Tang truong loi nhuan ‘
- Suy giam loi nhuan ctia SOEs da giam so v&i cing ky ndm ngoadi, nhiéu doanh
nghiép bi bat budc tdng dau tw trong béi canh san lwong van duw thira va loi nhuan
khoéng kha quan "
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|

VEPR Van dé no’ cua doanh nghiép Trung Quéc

m Ddo no
= Chuyén no thanh cb phan
m Cho phép pha san
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Good Policy, Sound Economy
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Good Policy, Sound Economy

KINH TE TRUNG QUOC 1/2016

CAC THANH PHAN TONG CAU
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o _ Good Policy, Sound Economy
A\V/ —| =/ ~8l Pau tw TSCD tiép tuc suy giam [c6 thé] do nén kinh
te khéng hap thu dwoc von niva

Hinh: Pau tw TSCD va ting trwéng danh
nghia nira dau cac nam (Ty NDT, %)

40
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= Gia tri tuyét dbi (ty CNYY, trai) ——Téng truong danh nghia (%, phai)

= Déau tv TSCD niva dau ndm 9% (thyc té tang 11%) so v&i 12.4% nlra dau 2015,
2014: 16.3% va 2013: 20,1%; 2012: 19,3%.
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" Good Policy, Sound Economy

VEPR FAIl khu vwc tw nhan sut giam manh
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m  Su gia tang vai trd quan li cta Bang trong cac SOEs - phi thj treong?

m  DAu tu cla khu vyc tw nhan déng gép trén 60% téng dau tw TSCD, giam tir 65,1% con
61,5%

m  DAu tw SOEs: tang tir 9,5% lén 23,5%
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" N Good Policy, Sound Economy

VEPR Tang trwéng FAI dwa vao: SOEs va CSHT

Hinh: Téng trwéng thwe té dau tw TSCPH theo linh ve (%)

2 =—FAI: overall =FAI: cong nghiép
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" A Good Policy, Sound Economy
VEPR SOEs gia tang dau tw trong bdi canh la khu virc kém
hiéu qua nhat

Hinh: ROA cua cac khu vwrc doanh nghiép Trung Quéc (%)

. ——NSEs ~—— Chung SOEs
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Nguyén nhan khién dau tw ctia khu vye tw nhan Trung
VEPR Quoc sut giam manh

m ROA sut giam do du thira san lvgng: ROA cua NSEs da
giam tr 10% xudng con 6%

m Chi phi vay vén dét: |ai suat cho vay danh nghia: 4,75%;
NSEs vay & mirc 10 — 20%

m Hiéu ng “Balanced Sheet Recession”. ng cia Trung
Quoc hién & mirc khoang 282% GDP, ng cia DNN la
152% GDP gap 2 buc, My

m Hiéu (rng 14n at diu tw cta khu virc SOEs

Uu dai vay vén gia ré danh cho SOEs gitip dé& tdn tai hon

Chinh sach tai khéa tap trung vao linh viec NSEs it wu thé: 80% vén
dau tw cta NSEs tap trung trong linh vwc ché bién ché tao théng
thuwdng.

Tinh trang déc quyén hanh chinh va déc quyén tw nhién con phd bién
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" Good Policy, Sound Economy

A\V/ ==/ =3 Ban Ié toan xa hgi suy giam, tiéu diing tw nhan tiép
tuc & murc thap

= Gid tri tuyét ddi (ty CNY, trai) ——Tang truong danh nghia (%, phai)
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Ban Ié toan x& hoi ting trwdng 10.3%, tang trwdng thwc té chi con 9,7%
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VEPR p#! nhap khau nira dau 2016

X ~ Hinh: Céan can thwong mai Trung Quéc theo nira ddu nam (ty USD)
m XNK giam 3,3% (da

dwoc cai thién so voi
murc gidam 6,9% cua
ntra dau 2015, nhung
la nam thi 2 suy giam 1000 1 Can can
lién tiép)
= Xubt khdu giam 500 1 2633
2,1% (2015 tang
trwdng 0,9%) 01
m  Nhap khdu giam
4,7% (-15,5%) 500 1
= Thang du 258,2 ty
USD (twong duwong
murc 263,3 ty USD
clia 2015) -1500 -

1500 1 = Xuét khiu ™ Nhap khiu
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_ Good Policy, Sound Economy
(== =8 Téng trdng xuat nhap khau theo thang: khuynh hwéng
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Good Policy, Sound Economy

KINH TE TRUNG QUOC 1/12016

CAN CAN VIiMO
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" A Good Policy, Sound Economy
AYA={2d =8 Can can thanh toan tdng thé

200

== Can can vang lai
== Can can von va tai chinh

Cén can tong thé
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Good Policy, Sound Economy

KINH TE TRUNG QUOC 1/2016

THI TRUONG TAI SAN
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— Good Policy, Sound Economy
A\V{= =/ =& Thitrwong BDS phuc héi cham chap, gia nha phuc
hoi & cac thanh pho loai 1

Hinh: Bién dong gia nha tai 70 thanh phd chinh cta Trung Quéc (%)
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KINH TE TRUNG QUOC 1/2016

THI TRUONG VON VA THI TRUONG TIEN TE
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" Good Policy, Sound Economy

Tang trweéng tin dung gilra cac dinh ché tai chinh ngoai
VEPR ngan hang cho thay tin dung dang khéng chay vao nén
kinh té thwe
Hinh: Tang trwéng tin dung doi véi tb
. chtrc phi tai chinh va dinh ché tai chinh
Hinh: Tang trwdng tin dung va cung M2 ngoai ngan hang

RS — Ting trudng tin dyng (%) 70 1% - Cho vay v6i chinh phi, doanh s
nghiép va hé gia dinh
50 i
=2 — Tang cung M2 __ Cho vay gitea cc dinh ché tai

50 chinh phi ngéin hang
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Ap Ic rat von van con Ion; niva dau 2016 danh dau
VEPR s suy giam tiep tuc cta dw trir ngoai té

Hinh: Dw triv ngoai té (Ty USD) Hinh: Ty gia va dw trir ngoai té theo thang
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Good Policy, Sound Economy

TRIEN VONG

KINH TE TRUNG QUOC 2016
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" JE Good Policy, Sound Economy
A\Y4= = =8 Gia tiang rai ro chinh sach

Nhirng kho khan cua doanh nghiép
Cac doanh nghiép cwong thi c6 dwoc pha san?
Cac vu sap nhap khoéng ré rang
Gia tang don bay tai chinh
Trung Quéc cé roi vao bay thanh khoan hay khéng?
X0 ly cac khodn no xau
VAan dé trung han: cai thién TFP

30

Copyright © VEPR 2014




